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Organization

Royalties



Trust Functions
Item 10.  Directors, Executive Officers and Corporate Governance



Item 2.  Properties

Widely Held Fixed Investment Trust Reporting Information.  

Current and future oil and natural gas prices fluctuate due to a number of uncontrollable factors. Any depression 
in oil and natural gas prices would result in lower royalty payments to Marine and lower cash distributions to its 
unitholders. 



y yMarine is unable to acquire royalty yinterests in any more leases.  

Royalty interests are depleting assets and may deplete faster than expected or in their entirety. 

The recent spread of the novel strain of coronavirus, or COVID-19, and its variants, and the continually changing 
measures taken to mitigate the impact of single or multiple waves of the COVID-19 pandemic could have an adverse 
effect on trust distributions.



The operators of the oil and natural gas leases are subject to extensive governmental regulation. 

The owner of any properties in the leases may transfer any of the properties to another unrelated third party, 
which could reduce the amount of royalty payments that are received. 

The owner of any properties in the leases may abandon any property, terminating the related royalty interest 
Marine may hold.

The Trustee, Marine and the Trust’s unitholders do not control the operation or development of the properties in 
the leases and have little influence over their operation or development.

The market price for the units may not reflect the value of the royalty interests held by Marine.  



Our units have been thinly traded and an active trading market for our units may not develop.

Operating risks for the working interest owners’ interests on the leases can adversely affect distributions.

Failure to collect royalty payments from working interest owners could adversely affect Marine’s distributions toa
its unitholders.  

Marine’s royalty interest can be sold and the Trust can be terminated. 

Important reserve and other information with respect to the particular leases subject to Marine’s royalty interest 
is unreasonably difficult to obtain.

Terrorism and continued geopolitical hostilities could adversely affect Marine’s distributions to its unitholders or 
the market price of its units. 



Unitholders have limited voting rights. 

The limited liability of the unitholders is uncertain. 

Cash held by the Trustee is not insured by the Federal Deposit Insurance Corporation.

Financial information of Marine is not prepared in accordance with generally accepted accounting principles in 
the United States.  

If Marine becomes subject to the Texas franchise tax, the Trustee may have to withhold amounts from future
distributions to pay the tax liability. 



i.e.

 General

Reserves

Difficulty in Obtaining Certain Data.

Production



Item 7.  Trustee’s 
Discussion and Analysis of Financial Condition and Results of Operations.

Productive Wells

Difficulty in Obtaining Certain Data.

Drilling Activity

Lease Acreage



 Present Activities

Difficulty in Obtaining Certain Data



Critical Accounting Policies



Revenue Recognition

Results of Operations.

Summary Review.



Fiscal Year 2021 Compared to Fiscal Year 2020

Fiscal Year 2020 Compared to Fiscal Year 2019



 Capital Resources and Liquidity

 Forward-Looking Statements

Website.





Item 15. Exhibits and Financial Statement Schedules”

Effectiveness of Disclosure Controls and Procedures 

Changes in Internal Control Over Financial Reportingg

Trustee’s Report on Internal Control Over Financial Reporting tt



Directors and Officers. 

Code of Ethics. 

Committees.



Item 10.  Directors, Executive Officers and Corporate Governance



Item 8.  Financial Statements and Supplementary Data
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(a) General

(b) Principles of Consolidation

(c) Producing Oil and Gas Properties

 (d) U.S. Federal Income Taxes

i.e.



(e) Credit Risk Concentration and Cash Equivalents

(f) Use of Estimates

(g)  Distributable Income per Unit and Distributions 

(h) Significant Royalty Sources 



Revenue Recognition



— — —
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